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ASSESSMENT :

Centralina Region

Overview

EMPLOYMENT GROWTH

The study area encompasses 12 counties with a population 14 - Rlsgg(" 11%%5522‘15
of 2 million people. Over the past fifteen years the area has 1.2 4

grown by 41.7%, outpacing the nation and both North and 1.0 4
South Carolina. Residents enjoy an above average median 0.8 -

household income, with strong historical growth. 06 -

Educational attainment is on par with the nation and above 04 4 —— Private Employment

the Carolinas, indicating that the area has access to a skilled g ~——— Manufacturing

workforce. The unemployment rate is low and has the 0.0 ——
potential to create a tight labor 1995 2005

supply should it drop any lower. » Source: BLS

The combination of these
characteristics lends itself to a
high quality of life for residents.

The employment landscape
has shifted significantly over
the past 10 years in the 12
county area. From 1995 to
2005 manufacturing
employment has declined by
60,000 or 32%. Much of this
loss is concentrated in
traditional manufacturing
industries like textiles and fabric
mills. Over the same period,
total private employment added
112,000 or 15.8%. Growth in
Professional Services and
Financial Activities has
accounted for much of this
growth.
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2 0 ADVANCED MANUFACTURING

2.1: Introduction to Advanced Manufacturing

Advanced Manufacturing is a broad term with various interpretations. For the purpose of this report, we consider
advanced manufacturing to include any manufacturing sector that employs at least twice as many research and
development employees than the average industry. Advanced manufacturing is generally a high-technology
industry but is not always comparable with “high-tech manufacturing.” The underlying reason being that in
advanced manufacturing, the emphasis is weighted more on the high-tech processes used in production rather
than on the final output of high-tech products. Some of its major industry sectors include: computer equipment,
electronics, auto assembly, aerospace, biotech, machinery, pharmaceuticals, and medical equipment and
instruments. Other niche sectors that are linked to advanced manufacturing include automation and
manufacturing technology; chemicals and advanced materials; computer and telecommunications hardware;
electronics and components; engineering, and environmental testing and measurement; and photonics, optics,
and lasers. Five of these industries will be examined in specific industry profiles later in this report.

Fundamentally, advanced manufacturing involves the implementation of innovative and revolutionary
manufacturing techniques, while using highly automated manufacturing equipment that combines the very latest
advancements in information technology, semiconductors, advanced materials, and new and more efficient
organizational manufacturing processes. For example, accuracy and speed have remarkably improved due to
computer numeric controls that have been installed to oversee the machining, forming, cutting, and molding
phases of the manufacturing process. As a result, the use of highly automated machines and robots are being
used for welding, painting, and material handling applications. Computer-aided Design (CAD), Computer-
integrated Manufacturing (CIM), and optical monitoring are just a few of the processes that have revolutionized
the industry, each improving quality control, lowering costs, reducing development timelines, and creating
precision oriented assembly.

The advanced manufacturing industry was born from the ever-intensifying movement towards heightened global
competitiveness and the battle for market share. With added countries opting for liberal international trade
standards, advanced manufacturing processes are continuously becoming highly sophisticated and refined.
Other major factors influencing the rapid pace of change in the industry are the increased demands for improved
customer service, diversity of product offerings, improved product quality, quicker time-to-market new product
cycles, and increased corporate profit margins. The specific 4-digit NAICS codes used to define Advanced
Manufacturing are listed below.

3"52 |Resln, Synlhetlc Rubber, and Arificial and Synthellc Flbers Mfg . 3343HAud|o and Video Equipment Mfg.

32¢4 Pharmaceuucal and Med|c|ne Mfg 7 3344, Samlconauctor and Other Electronic Component Mfg.

3345’Nawgatmnal Measuring, Electromedical, and Optical Medla

= e

33461 IMfg. And Reproducing Magnetic and Optical Media

3L5b 30ap, C|'BBI1II'IQ Campound, and Toilet Preparation Mlg
3"59§Otner Chemical Product and Prepdraﬂon M.

. o“!‘iT Agncullure Construcnun and Mlnlng I'\.iachlnﬁryI Mfg 3353eEIsctr|cal Eqmpmen-t Mfg.
0332 Industnal Machlnery Mlg '1355_!9 “All Other Electrical Eqmpment and Component Mfg.
3333|Commer<:|al and Service Industry Machinery Mfg. B 3361 ‘Mot;r \7erncle Mfg -
332994ﬂ0rdnance & Accessories Mfg. - Small Arms Mfg. : 1 3362"Motor Vehicle Body and Traller
3336]Eng|ne Turblne and Pc Power Transmission E_qmp_mmmg_ - i 3-55_35"-[\601& Vehidle Parts Mfg - A: -
_ 3339|0ther General Purpose Machinery Mfg — 3364|Aerospace Product and Parts Mfg T -
' 3341 lbompuler and Peripheral Equlpmam Mfg | 3391 ﬁMedlcal Equnpment and Supphes Mfg

.:342 Cummunlcatlons Equipment Mig ﬁ

NAICS DEFINITION OF ADVANCED MANUFACTURING
NAICS ENAICS Description NAICS HNAICS Descrlptlon _

Source: Department of Commerce
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Historical Growth Trends

Employment growth in the advanced manufacturing
industry has closely followed the manufacturing sector,
as well as total industry employment, over the past 10
years. A modest decline in employment growth was
seen from 1997 to 1999. In 2000, employment growth in
advanced manufacturing experienced a brief upswing
before embarking on a 2-year crash that coincided with
the 2002 recession. However, the advanced
manufacturing sector and the overall manufacturing
industry have both rebounded nicely since the 2002 low.
As of 2004, employment growth in the advanced
manufacturing industry has returned to near 2000 levels.
Employment growth should slow over the next few
years; however, a less volatile, positive trend should
emerge that will bring greater predictability and overall
strength to the industry.

Despite the fluctuations in
employment for the industry,

EMPLOYMENT GROWTH
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average wages for advanced Employment EMPLOYMENT & AVERAGE WAGE, 1995-2004
manufacturing have proved more (thousands)

ilient in vari i 60004 5700 5900 5400
resilient in variable economic ’ *

environments. in the past decade,
average wages for the industry have
increased a substantial 49%. More
importantly, as employment declined
19% from 2000 to 2004, average
wages increased 10% during the
“same time period.
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2.2: Trends in Advanced Manufacturing

National Advanced Manufacturing Industry Cluster Distribution 2004

Similar to the overall manufacturing
industry, the advanced

. manufacturing has also seen the
majority of its concentration located
in traditional manufacturing areas
such as Detroit, parts of Ohio,
Indiana, and along the east coast.
Additionally, Denver, Dallas, and
the Bay Area also have strong
advanced manufacturing clusters
due to the recent boom in high-
technology manufacturing, such as
pharmaceuticals and medical
devices.

National Advanced Manufacturing Industry Growth Distribution 1995-2004

However, growth in the advanced
manufacturing industry is not
emerging from the regions with the
heaviest cluster concentrations,
indicating a migration in the |
industry. Metropolitan areas such g
as Houston, Jacksonville, Southern E
5

California, parts of Kentucky, and
Missouri are experiencing more

substantial industry growth, most
of which have a significantly |
reduced cost of business — T

= e , — . | ‘!":i!'"" - _.|
environment. - United States of America | e ¥ |
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Advanced Manufacturing Map

The following map outlines the twelve counties in the study area, with the colored dots representing companies
within various advanced manufacturing industries. Judging from the concentration of colored dots, the regions
strengths lie in transportation equipment, plastics, and metals manufacturing.

'Z’.\?.Y.Jr,“*:n:'wiziiv-” )

Chem / Plastics
Trans

- hedical
High Tech
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employment Projections

The following charts outline industry employment projections for the Centralina region and North Carolina. The

region and state are projected to lose employment in the overall manufacturing industry, while gaining

employment in service-oriented industries. A closer look at the manufacturing industry reveals that employment

will increase in advanced manufacturing industries such as chemical, computer, plastics, and primary metal

manufacturing. Projections are less promising for apparel, textile, and furniture manufacturing.
Employment Projections: Annualized Growth Rate From 2002 to 2012

Construction 1:8% 25% 2.7% 1.8%.
Education and Health Services 24% 24% 3.0% 6% |
Financial Activities 2.0% 1.2% 34% 1.8%
Goods-Producing 0.0% 0:3% 1.1% A 2%
Government ‘ 1.2% 1.0% 1.8% 21%
Information 1.9% 13% 2.4% ! 0.3%
Lelsure and Hospitality o o R 25% 35% | 20%
[Manfaciuring 5% 04% 0% | A% |
Natural Resources and Mining LE% -1.3% -14% T 1%
Other Services (Except Government) 17% 1.9% 28% | 20%
Professional and Business Services 30% 3.0% 3% | 3.0%
[Services-Providing 21% 2.2% 29% | 19%
|Trade, Transportation, and Utiiies 17% 23% 20% | 01%

Source: Employment Security Commission of North Carolina

Employment Projections: Annualized Growth Rate From 2002 to 2012

Manufacturing Industry North Caralina  Centralina ME;‘:E::;MQ Gaston County

Apparel Manufacturing 9.3% £.9% B7% 12.8%
{Beverage and Tobacco Product Manufacturing - 3.2% -1.6% A.4% 1.8%
Chemical Manufacturing 1.0% 0.8% 0.0% 0:5%
Computer and Electronic Product Manufacturing 0.:3% 1A% 0.1% 31%
Electrical Equip,, Appliance, and Component Mitg =N 13% 25% 2.9% 5.2%
Fabricated Metal Product Manufacluring - 13% 23% 0% | 00%
Food Manufacturing 1.0% 0.3% 0.0% <24%
Fumiture-and Related Product Manufacturing -0.4% -20% 01% 1.2%
Leatharand Allied Product Manufacluring -4.0% 25% 2.0% -4.0%
[Machinery Manufacturing 1.0% 0.3% 0.1% -47%
[Misceltaneous Manutacturing 01% 0.5% 2B% Tl
Nonmetallic Mineral Product Manufacturing 0.5% 0.3% 1.0% 34%
Paper Manufacturing 08% 24% D1% 1.7%
Petroleum and Coal Products Manufacturing -0.8% “1.5% ; .
Plastics and Rubber Products Manufacturing 1.4% 1.6% 0.2% 4.8%
Primary Metal Manufacturing 0.0% 1.2% 1.0% -
Printing and Related Support Activities -0.1%. -1.9% 0.5% 1.0%
Textile Mills 6.0% 5.0% 58% | 9Th |
Textie Product Mills Td% | 8% 28% 0.7%
Wood Product Manufacturing 0% | 14% 56% -0.2%

Source: Employment Security Commission of North Carolina
g AngelouEconomics RERORT 2: ENVIRONMENTAL SCAN




Ocoupation Cluster Strength: Charlotie

MEA

The subsequent two charts provide a detailed inventory of skilled workers relevant to advanced manufacturing in
the Charlotte MSA. The cluster ratio provides an indication of the concentration of workers for a particular

occupation relative to the national average. The Charlotte MSA is lacking research and development assets, as

many of the occupations in computer, mathematics, engineering, and the sciences have low cluster ratios.

However, the majority of production occupations exceed the national average, suggesting that the area can

provide a sufficient supply of skilled laborers for the actual manufacturing of products. Wage rates are
comparable to the U.S. and often below occupational averages.

Charlotte MSA: Breakdown of Computer, Mathematical, Architecture, Engineering, Life Sciences, and Physical Sciences Occupations

Occupation Title Dccupglin‘n tion Chall‘?tta U.3, Mean ; Wa'gc-.
Empfayment  Clu Ratlo:  Mean Salary Salary Differential
15-0000 Computer and Mathematical Occupations 20,940 A $64,850 $66,370 97.7%
151021 iCompuler Programmers 3,140 1,23 §73,140 $66,480 | 110.0%
151031 |Computer Software Engineers, Applcations 1.560 0.65 1270 $78570 | 020%
15-1032 Compuler Software Englnsers 1,800 087 $80.560 $83,460 96.5%
15-1051 Computer Systems Analysts 4,260 1.33 $70,980 $69,470 102.2%
15-1071 Network and Computer Systems Administrators 2020 1.20 $63,020 $62,300 101.2%
15-1081 |Metwork Systems and Data Comm Analysts™ 1,540 138 $69,520 $64,080 108.5%
15-1099 \Computer Specialists, All Other 300 038 554,540 $62,930 867%
170000 Architecture and Engineering Occupations 12,970 0.85 $57,730 $63,060 91.5%
17-2041 Chemical Enginsers 220 1.20 $80,570 $78,030 103 3%
17-2061 Computer Hardware Engingers 10 0.21 $78,180 $85,540 91.4%
172072 |Flectranics Engineers, Except Computer 450 0,52 $68570 | $78620 | 672%
17-2081 Environmental Enginears 150 0.47 $64,970 $69,200 93.9%
17-2112 ilndus_lﬁal Engineers 980 .82 $63,240 $67,820 93.2% )
17-2131 jMaterlals--Enginaars 40 (1.30 $57,740 $70,700 41.7%
172141 |Mechanical Enginesrs 890 063 $68,790 $69,480 99.0%
17-2199  |Engineers, All Other | 190 019 $68.200 | $76720 | 689%
173012 {Flectrical and Electronics Drafters | 0 ] e $43,460 $47.970 | 906%
17-3013 \Mechanical Drafters 430 (48 $51,720 $45,720 1131%
173018 |Drafters, All Other i - 50 | 035 | $37340 | $47300 | 789%
17-3023 ‘Electrical and Electronic Engineering Technicians 1360 1 1z _7475,% W,QZO 95.?%_"
173024 |Electro-Mechanical Technicians 10 1.01 $52,090 $43,930 118.6%
173025 _EEnwmnmemal Engineering Technicians 130 109 $37.970 ] $#1950 1 905%
17-3027 LMechamcal Engineering Te_c'r'ﬁclans - 200 066 | S43530 | $45.750 56.1%
17-3029 Engineering Technicians, Excepl Drafters 60 0,11 $47 580 $51,640 82.1%
19-0000 Life, Physical, and Social Science Occupations 5,000 0.69 $55,430 $57,550 96.3%
19-1031 _Cnns_enratlan Scienlists 30 0.3 $45,990 $53,440 861%
19 2031 Chemists 560 11 $58.660 $62,400 a4.0%
19-2041  (Enviranmental Scientists and Specialists - Mo | 078 $47060 | $56,280 83:6%
19-2042 Geoscientists, Except Hydrologists & Geographers 50 0.29 §51840 | $77,890 86.6%
19-3031 Clinical, Counseling, and School Psychologists 380 080 $50,130 $63,340 79,1%
19-4021  [Biological Technicians | &0 | 015 §41610 | $36520 | 1139%
194031 |Chemical Technicians 70 185 | $39880 | $40040 | 9% |
19-4091 Environmental Science and Protection Technicians 140 071 $33,150 $37,480 g84%
194092 JForensic Science Technicians 80 121 §45.150 | $47,560 | 94.9%
194093 |Forest and Conservation Technicians | % 02 | $33030 $34,800 94.8% |
18-4099 ELHS. Physical, and Soclal Sclence Technlclans 110 E 028 $35,690 $44,260 B0.5%
Source: Bureau of Labor Statistics
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Oecupation Cluster Strength Confinued: Charlote MSA

Charlotte MSA: Breakdown of Production Occupations

Occlpation

Qccupation  Gocupation Charlofta LS. Mean Wage
Employment ClusterRatio. Mean Satary Salary Rifferential

Becupation Title

510000 |Production Qccupations 76,220 116 | $29860 | $29480 | 1013%
514101 First-Line Managers of Production Workers 5570 126 $49.750 $48,290 103.0%
512023 Eiectromechanical Equipment Assemblers o 0a1 $28410 $27,960 101 8%
51-2041 Structural Metal Fabricators and Fitters 670 14 $31,640 $31,180 101 5%
51-2092 Team Assemblers 11,620 148 $25,400 $25,780 98 5%
51-2099  JAssemblers and Fabricators, All Other 770 0.46 $36,130 529,300 123.3%
51-4011 Computer-Controlled Machine Tool Operators 970 116 $33.870 $31,830 1076:4%
514012 |[Numerical Tool and Proc Gontrol Programmers 120 111 $35,260 $43,320 81.4%
514021 |Extruding and Drawing Machine Setters, Opsrators 830 143 $31,110 $28,370 106.7%
51-4022 Forging Machine Setters, Operators 0 (.91 $37,030 $29,500 125:6%
51-4023 Ralling Machine Setters, Operators 260 1.04 $33,310 $30,950 107.6%
51-4031 Cutting, & Press Machine Setters, Operators- 2,180 132 §27,210 $27,240) B9:9%
51-4032 Driling and Boring Machine Tool Setters 360 131 §32,930 $30,730 107 28
51-4034 |Lathe-and Tuming Machine Tool Setters 350 0.78 $35,250 $32810 1 107.1%
51-4035  [Miling and Planing Machine Setters 190 0,88 $30,330 $32,150 94.3%
514041 |Machinists 3,040 1.30 §a3.060 | $35000 | 97.0%
51-4051 IMe;ial-Rsﬁnln_g_ Furnace Operatars and Tenders 170 1.58 $37,060 $33,850 108.5%
514072 |Melding, Caremaking, & Casting Machine Setters 1,280 127 27,180 | 26480 | 1026%
51-4081 Multiple Maching Tool Selters 500 074 $33.750 $31,460 167 3%
51-4111 Tool and Die Makers 340 0.63 §44,800 $44,640 G3.6%
514121  |Welders, Cutiers, Solderers, and Brazers 2,140 0.95 $32380 | $32220 | 1005%
51-4122 Welding, Soldering, and Brazing Maching Sattars 30 | OF $29,440 $32,760 89.9%
51-4191  |Hsat Trealing Equipment Setters, Operators 280 | 65 $35,320 $30810 | 114.6%
51-4192 Lay-Out Workers, Metal and Plastic 30 42 $33,540 $34,060 98.5%
51-4193 Plating and Coaling Machine Operatars 240 (.94 §28.720 $28,480 100,9%
51-4194 Taol Grinders, Filers, and Sharpeners 130 1.01 $27,800 $31,820 BT 4%
51-5023  |Printing Machine Operators’ 1,220 1.02 $34.760 $32,100 1083%
51-6011 Laurry and Dry-Cleaning Workers 1:400 1.01 17710 $18,290 56.8%
51-6021 Pressers, Textlle, Garment, and Related Materials 640 1.25 §18,080 $17,980 100.6%
51-6052 Tailors; Drassmakers, and Custom Sewsrs 280 1,47 $22,900 $24,800 92.3%
51-6062 |Textlle Cutting Machine Satters, perators 260 1,78 §21 420 $22,400 956%
51-6063 Textite Knitting-and Weaving Maching Operators 940 326 $22,590 $23,800 94.9%
51-6064 Taxtlle Winting and Drawing Out Machine Operators 2730 844 $21,400 $23,260 42.0%
51-6099 Textile, Apparel, and Furnishings Workers. 260 173 §19,520 $23,280 B3.8%
51-7011 Cabinatmakers and Bench Carpenters (AL 083 $24 560 $27,290 80.0%
51-7041 Sawing Machine Operators 180 0.47 §22,220 $24,030 92.5%
51-7042 Woodworking Machine Operators 560 0,96 $21,160 $24,080 87.0%:
51-8091 Chemical Plant and System Operators 440 1,13 $37,390 $45,830 A16%
51-9011 Chemical Equipment Operators and Tenders 460 164 $39,830 $39,560 100,7%
51-9061 {inspectors, Sorters, Samplers, and Weighers 4,340 1.34 $24,560 $31,560 a3 7%
518081 Dental Laboratory Technicians 290 1.02 $ag1m0 $33,810 104.0%
519111 Packaging and Filling Machine Gperatars 3,280 .24 $23,990 24,680 gy 6%
51-9191 | Cementing and Gluing Machine Operators 90 0,58 $28,160° | $25910 | 1087%
519195 |Molders, Shapers, and Castsrs 180 074 523,960 $25,250 94.9%
519199 |Production Workers, All Other 350 018 $28,510 $27,190 104.9%

Source: Bureau of Labor Statistics
¢ AngelouEconomics REPORT 2; ENVIRONMENTAL SCAN




Stanly County, North Carolina

Stanly County is the third smallest county in the study EMPLOYMENT CROWTH
area with a population of 59,300. Over the past fifteen Stanly County 1995-2005
1.2 4 Index: 1995 =1

years the county has grown by 14.5%, below the region,
state and nation. Although the median household income
is below average, growth exceeds the nation and is
almost on par with the state. Educational attainment is
below the state and nation, indicating that the area may 04 .
have trouble finding skilled workers. The unemployment - = Private Employ ment

rate is 5.5%, just above the other benchmarks but still 1 " Manufacturing

considered low. Just above one quarter of residents are 0.0 T T T T T T
in the 25 to 44-age range, which is just below the nation. 1995 Swfcgfﬁs
Many business owners and entrepreneurs can be found

~ in this demographic, making
it critical to the economic
vitality of a region. Typically,
technology companies locate
in regions that have 33% or
more of their residents in this
age group.

The chart above illustrates a
gradual shift in
manufacturing employment
along side total private
employment over the past
ten years. From 1995 to
2005 manufacturing
employment declined by
3,000 or 38.3%, well above
the region, state and nation.
Much of this loss occurred in
- textile and apparel
manufacturing. Over the
same period, total private
employment lost 1,600 or 9.3%. Overall losses were offset by gains in service industries.
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Cluster Strength: Stanly County, Herth Carclina

Stanly County’s top five clusters are a mix of low and high tech manufacturing industries; all of which are strong
clusters for the region as well. Of the County’s 15 top industry clusters, none are in professional business
services or research related industries, which could make it difficult to support further growth in advanced
manufacturing. Stanly County is one of few counties where manufacturing-growth exceeded services growth over
the past two years.

Employment by Industry: Stanly County, North Carolina

Growth35- Growth 00 Growth 03

Description 200: 2005 1o 05 fo.05 to 05
[Total AlIndusiies [ 18039 | 15,952 | 15938 | 93% | -116% | -0.1%

101 Goods-Producing 8963 | 8194 | 6081 | G196 04 A% 9%
1011 gNatural Resources and Mining 147 141 166 135 5. 7% 498%
1012 }Construction 974 1216 | 1,108 | 1214 0.2% 0.5%
1013 [Manufaciuring 7862 | 6837 | 4806 | 4.848 -29.1% 0.8%
102 (Service-Providing 8588 | 9845 | 9872 | 9742 4.0% -1.4%
1021 ITrade, Transporsation, and Ulilities 3700 | 3929 | 3113 || 3,002 -23.6% 3.6%
1022 |Information 131 87 100 63 =27 6% 37 0%
1023 [Financlal Activities 436 468 502 465 28% | -94%
1024  [Professional and Business Services 667 | 689 | 4979 596 31% B.5%
1025  |Education and Health Services 2022 | 2566 | 2919 | 3043 18:6% 4.2%
1026 jLeisure and Hospitality 1219 | 1408 | 1,660 | 1,650 17.4% -1.8%

: Bureau of Labor Statistics

Cluster ) Stanly Co. Region Cluster Location Factor
‘ 0.00 1.00 2.00 3.00
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enath Stanky County, North Carating
g ¥

A closer look at the manufacturing industry in Stanly County reveals that the county’s strengths lie in textile mills,
wood products, plastics, and furniture manufacturing. Several of these clusters are losing strength, as
employment shifts to other manufacturing industries or to service industries. Emerging clusters in the county that
have recently experienced strong positive growth include food, nonmetallic mineral product, and machinery
manufacturing. Both overall wages and manufacturing wages in the county are well below the national average,
making the area competitive from a cost perspective.

NAICS

Stanly County, North Carolina

pescriptian

2008

Clustar
Ratle

03 to 05 00 to 05

LoearAvy
Wige

USAvg
Wago

Wage

Biffarential

10 [Total Al Industes 15938 | 10 | 0% [ -116% | -93% | §26,701 | $39617 | 6%d%
3133 |Mig - 4848 | 24 | 0% | -2a4% | -380% | 583151 | $48538 | 6B3%
311 [Food Milg 65 03 | aoaw | - - 537035 | $35127 | 105.4%
313 [Texls Mils B82 | 27B | 128% | -448% | -565% | 923999 | $33503 | 7%
3131 IFiber, Yam, & Threadl Mils 315 | 428 | 414% | -69.8% | 77.0% | §26669 | $30370 | &rB% |
313241 |Well Knil Fabric Mills o 87 | 194 | 71A% | 7% | -B9&% | $23.097 | $31579 | 75k
314129 (Other Household Textle Product Mills 52 | 1a : . - 14061 | $26.641 | 628%
315 |Apparel Mitg 86 | 44 | 365% | 80T | S00% | $17412 | $28301 | 619% |
315119 |Other Haslery & Sock Mills 19 BE | 760% | - = S20444 | $26102 | 7adn
3152 Cut & Sew Apparel Mftg 106 36| 3R0% | -80.3% | -904% | $16,494 $27,895 691%
321 JWood Product Miig B B 998 | ‘24 | 166% | 505% | 39% | $32747 | $33,370 | 9B1%
5211 jSawmils & Wood Preservation 183 | s = = 539064 || $35034 | 11a1%
525 |Prining & Related Support Activtes W | oa | 54% | - - 260802 | $39.890 | 672%
326 Plastics & Rubber Products Miig 703 | B4 | 83% | -116% | 274% | §a7T433 | $39321 | usa%
327 ‘Nonmetalic Mineral Product Mitg B | 08 | 24% | - . 535,080 | $43032 | 815%
332 |Fabricated Metal Product Mily 235 | 11 | A19% | -33.7% | 268.8% | $3B709 | $41.210 | e39%
3327 |Machine Shops; Tumad Froduct, & Screw, & Balt hitg 176 | 36 | B.3% .| B263% | 543103 | $40,106 | 1075%
333 [Machinery Mitg: n 100 | 0.6 | 124% | 432% | -429% | 40197 | $50934 | 7B8%
337 Furniture & Related Product Mtg 440 54 120% | 48% | 120% §28,927 | $32.568 BBA%
3371 Household & Institutional Furniture & Kitchen Cabinet Mftg 200 2B 16.3% - $28518 y $30.449 a3.7%
3372 Office Fumiture (including Fixtures) Mftg 240 l 15 8.6% $29,269 $37,967 711 %

=2 AngelouEconomics

technoiogy-bated sconomic davelopment

Source: Bureau of Labor Statistics
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(& CHARLOTTE USA.

STANLY C

(I'otal Population, 2003 58,751
Total Households, 2003 22,599
Average Age, 2003 37.9
Educational Attainment, 2003
Less than High School 10,482
High School 14,121
Associates Degree 6,913
Some College 2,734
Bachelor’s Degree 3,529
Graduate Degree 1,386
SAT score, county averge 960
SAT score, state average 1001

Income, 2003

Median Household Income $39,518
Per Capita Income $19,056
Employment by Industry, 2003
Agriculture, Mining 239
Construction 254
FIRE 526
Manufacturing 4,838
Public Administration 627
Retail Trade 4,247
Wholesale Trade 1,018
Services 6,609
Transportation, Warehousing 1,039
Labor Force
Population, age 16+ 46,197
\Unemployment Rate 9.50%

Contact Information

Robert M. Van Geons

Stanly County Economic Development Corp.
1000 North First Street, Suite 11

Albemarie, NC 28001

704.986.3683

www.stanlyede.org

edc@co.stanly.nc.us

Located just 45 miles northeast of Charlotte, Stanly County is at the
forefront in offering business incentives, labor and a friendly environ-
ment for economic development. A low tax rate and strong economic aid
packages that include low interest rates for renovations and equipment as
well as tax credits for newly created jobs make the county very attractive
for expansion, as do the abundance of affordable greenfield and
industrial sites. The result is a diverse group of companies that call
Stanly County home, from Michelin Aircraft Tire Co. to S.T.
Motorsports.

The county also boasts a large available workforce with a virtually non-
existent unionization rate. It has two of the best work training institu-
tions in
the state,
Stanly
Commu-
nity
College
and
Pfeiffer
Univer-
sity; a
nationally
recog-
nized
Stanly
Memorial
Hospital offering more than twenty-five different specialties; and the
Roy M. Hinson Cancer Center offering state-of-the-art technology.

Goods are easily transported by interstate (Interstate 85 and 77), rail
(Norfolk Southern, CSX, and Winston-Satem Southbound), sea
(Wilmingon, Morehead City, Charleston and Savannah) or air (Albemarle/
Stanly County Airport, accommodating virtually any type of private and
corporate jet up to a Boeing 737-300, as well as Charlotte Douglas
International Airport).

Stanly County residents appreciate living in a small community where
the standard of living is high but access to metropolitan Charlotte is less
than an hour away. Stanly County continues to offer business “the best
of both worlds.”

* Major Employers
Company
Stanly Memorial Hospital
Collins & Aikman Corporation
Michelin Aircraft Tire Corporation
Food Lion LI.C
Holland Employment
Shult Homes

Major Product Employees
Health Care Services 500-999
Carpets & Rugs 500-999
Tires & Inner Tubes 250-499
Grocery Stores ‘ 250-499
Help Supply Services 250-499
Mobile Homes 250-499

CHARLOTTE R
USA

800.554.4373  charlotteusa.com
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STANLY COUNTY,NC

Average Weekly Wage
Agriculture, Forestry, Fishing

| Utilities

Announced Jobs & Investments
Jobs announced, 2003
Total investment announced, 2003

Accessibility

Nearest Major City

Distance to Nearest Major City (miles)
Nearest Commercial Airport

Runway Length

Distance to Nearest Airport

Nearest Interstate

Distance to Nearest Interstate (miles)
Nearest Deepwater Port

Distance to Nearest Deepwater Port
Foreign Trade Zone Accessibilty
Population within 50 mile radius, 2003

Development Capacity

Wastewater Treatment Capacity Available

Natural Gas Available

Taxes, Sales & Services

Property Taxes/$100 value

Gross Retail Sales (Mil $, May 03)
Gross Retail Sales (Mil. $, FY 01-02)
Number of Physicians, 2002
Population/Physician ratio, 2002
Population/RN ratio, 2002
Population/Dentist ratio, 2002

Source: NC Department of Commerce, 2003

95
$3,740,000

Charlotte

42 miles
Douglas Internatioanl
10,000 ft.

50 miles

-85

26 miles

Port of Charleston
226 miles

Yes

2,161,252

Yes
Yes

$0.668 -
$52.7
$623.5
80

743

166
3,714

CH gm
US

Construction

Manufacturing

Wholesale Trade

Retail Trade

Transportation & Warehousing
Information

Finance & Insurance

Real Estate & Rental & Leasing
Professional & Technical Services

Management of Companies & Enterprises

Administrative & Waste Services
Educational Services
Health Care & Social Assistance
Accommodation & Food Services
Public Administration

Average Weekly Wage

Unemployment Insurance
New Employers (per $100)

_| Deficit Employers (max rate)

Minimum Tax Rate
Average Tax Rate
Taxable Base

Inventory Tax
Finished Goods

Raw Materials

Goods in Process
Mat'l consumed in Mfg.

Sales Tax, General
State
Local

Sales Tax, Special Provisions
Electricity

Natural Gas

Manufacturing Fuels
Manufacturing Equipment

Telecommunications Service (intrastate)

Education

Public Schools

Private Schools

Schoo! Disticts
Colleges & Universities

Climate

Annual Mean Temp.
Annual Mean High Temp.
Annual Mean Low Temp.

800.554.4373  charlotteusa.com

2003
$422
$1,059
$455
$610
$530
$301
$651
$409
$728
$461
$584
$751
$537
$499
$914
$174
$646
$581

1.2%
57%
0.0%
0.4%
$15,900

none
none
none
none

4.5%
2.5%

3.0%
3.0%
1.0%
1.0%
6.0%

N=_2ON

58.9F
70.8F
46.9F









